










observe, constitute dishonest and unethical practices when done by an agent, and

may constitute grounds for denial, suspension or revocation of an agent's

registration, imposition of administrative tines, or such other action authorized by

statute.

36. Pursuant to Regulation 13-502 A of the Act, each investment ad i er representative

shall observe high standards of commercial honor and just and equitable principles

of trade in the conduct of their business.

37. Pursuant to Regulation 13-502 A(6) of the Act, violating fiml policy is considered

contrary to the high standards investment adviser representatives are required to

observe, is a dishonest and unethical practice when done by an investment adviser

representative, and may constitute grounds for denial, suspension, or revocation of

an investment ad . er representa ·ve s registration, imposition f administrative

fines, or such other action authorized by statute.

NOTICE AND OPPORTUNITY FOR A HEARING

NOTICE is hereby given that th Respondent shall have thiriy (30) days from the

date of receipt of this Notice of Intent to Seek Pennanent Bar ("Notice of Intent") to give

written notice requesting a hearing on the matters contained herein to Thresechia

Navarro, Securities Division, Post Oftice Box 11549, Columbia, South Carolina, 29211­

1549. In the written Answer, Respondent, in addition to requesting a hearing, shall admit

or deny each factual allegation in this Notice of Intent, shall set forth specific facts on

which the Respondent relies, and shall set forth concisely the matters of law and

affinnative defenses upon which the Respondent relies. If Respondent is without
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knowledge or information sufficient to fonn a belief as to the truth of an allegation, he

shall so state.

Within tifteen (15) days of receipt of a written notice requesting a hearing, this

matter will be scheduled for a hearing. Respondent may then appear, with or without the

assistance of an attorney, at the hearing to present testimony, evidence and argument

relating to the matters contained herein. In the event such writt n notice requesting a

hearing is not received within the above-stated thirty (30) day period of time, an Order

Revoking Respondent's Agent and Investment Adviser Representative Registrations may

be entered in this proceeding with no further notice.

By seeking to issue an Order Revoking Respondent's Agent and Investment Adviser

Representative Registrations, the Division is not waiving any rights it may have to

pursue additional remedies available to it for the above or other violations of the Act

committed by the Respondent.

Executed and enter d this the JL- ay of August, 2009.

SOUTH AROLfNA OFFICE OF THE
ATTORNEY GENERAL

By ~ ~ CL 'CQQ 'din-a.../
Tracy A. Meyers
Assistant Attorney General

ecurities Division
Post Office Box 11549
Columbia, South Carolina 29211
(803) 734-4731
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