SC Code of Regulations 13-410. Investment Adviser Representatives Registered with Multiple
Investment Advisers.

A. An individual may apply to be registered as an investment adviser representative for more than one
investment adviser or federal covered investment adviser by the filing of a separate Form U-4 application
through the CRD by each investment adviser or federal covered investment adviser, and the payment of
separate application fees as required through the CRD. By having multiple registration applications
submitted on his or her behalf, the investment adviser representative affirmatively represents that he or
she will make all disclosures to his or her clients and the affected investment adviser or federal covered
investment adviser regarding potential conflicts of interests.

B. Each investment adviser or federal covered investment adviser that employs a multiple registered
investment adviser representative shall comply with the requirements of the CRD and IARD regarding the
multiple registrations of the investment adviser representative.

C. The Securities Commissioner may deny the multiple registration applications if he determines that it is
not in the best interests of the public.



