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        Wilson Files Complaint to Stop Multi-Million Dollar Ponzi Scheme 

Columbia - Updated: Attorney General Alan Wilson filed an Amended Complaint as well as 

Temporary Restraining Orders against Ronnie Gene Wilson and Atlantic Bullion and Coin. Copies 

of the Complaint and the Temporary Restraining Order as well as pertinent victim information are 

available in the full story.  

 

If you are a victim of this scheme, please e-mail: agsecurities@scag.gov or call the Attorney 

General's Securities Division at 803-734-3300.Please note that you may be asked to complete the 

following Atlantic Bullion Investor Questionnaire. If you are a victim who suffered losses from 

Ponzi-type investment scheme, IRS documents are linked at the bottom of the story as these losses 

are deductible as theft losses of income-producing property on your tax return for the year the loss 

was discovered.  

 

Columbia- Attorney General Alan Wilson filed a complaint in the Richland County Court of Common Pleas against 

a Pickens County precious metals dealer for defrauding his clients and running a multi-million dollar ponzi scheme. 

Wilson, in his role as South Carolina Securities Commissioner filed a civil complaint against Ronnie Gene Wilson 

and Atlantic Bullion and Coin Inc., both of 203 Siloam Road in Easley, asking a judge to order the Defendants to 

cease and desist from violations of the South Carolina Securities Act and appoint a receiver to account for and to 

take control of the assets of the business. 

In the complaint, the Attorney General alleges that Ronnie Gene Wilson operated an illegal ponzi scheme in which 

earlier investors were paid from the investment monies placed by newer investors. The complaint also alleges that 

investors were issued statements showing the purchase of silver for them, when no silver was actually purchased. 

Attorney General Alan Wilson also alleges that defendant Ronnie Wilson made false or misleading statements to 

investigators from the Securities Division, including statements regarding the quantity of silver that the defendants 

actually took possession of and held for clients. 

Defendants Ronnie Wilson and Atlantic Bullion and Coin took in approximately 70 million dollars from numerous 

investors in 25 states in the last three years, according to the complaint. 

mailto:mpowell@scag.gov
mailto:agsecurities@scag.gov
http://www.scag.gov/wp-content/uploads/2012/03/ABC-Questionnaire.pdf


In addition to the cease and desist order and appointment of a receiver, the Attorney General is asking the court to 

impose the maximum fine of 10 thousand dollars per violation of the Securities Act on defendants. 

Attorney General Wilson said, “Investors must be wary of those looking to defraud and deceive. The Securities 

Division will continue to watch for unscrupulous individuals and businesses looking to take advantage hard working 

investors. If you are aware of additional information or schemes, please call 803-734-3300.” 

Attorney General Wilson also stressed that all defendants are presumed innocent unless and until they are proven 

guilty in a court of law. 

A copy of the Attorney General’s order is available at http://www.scag.gov/scsecurities/notices-and-orders 

Persons with questions may reach the Attorney General's Securities Division staff by phone (803-734-3970) or by e-

mail to: agsecurities@scag.gov 

The Attorney General serves as the South Carolina Securities Commissioner and oversees the South Carolina 

Securities Division. The Securities Division enforces the South Carolina Uniform Securities Act, which seeks to 

protect South Carolina investors against fraud and unfair or unethical practices; registers both securities and 

professionals in the securities industry; develops and implements investor education initiatives; and supports an 

equitable, competitive, and efficient securities marketplace that contributes to the economic development of South 

Carolina and the well-being of its citizens. 

Links to the complaint and questionnaire can also be found here: 

Atlantic-Bullion-Coin-and-Ronnie-Gene-Wilson.Complaint Amended Complaint (3/22/12). 

Atlantic Bullion Investor Questionnaire 

Temporary Restraining Order (3/22/12). 

Temporary Restraining Order (3/22/12). 

If you are a victim and suffered losses from Ponzi-type investment schemes: 

The IRS has issued the following guidance to assist taxpayers who are victims of losses from Ponzi-type investment 

schemes: 

 Revenue Ruling 2009-9, 2009-14 I.R.B. 735 (available at www.irs.gov/irb/2009-14_IRB/ar07.html). 

 Revenue Procedure 2009-20, 2009-14 I.R.B. 749 (available at www.irs.gov/irb/2009-14_IRB/ar11.html). 

 Revenue Procedure 2011-58, 2011-50 I.R.B. 847 (available at www.irs.gov/irb/2011-50_IRB/ar11.html). 

These losses are deductible as theft losses of income-producing property on your tax return for the year the loss was 

discovered. You figure the deductible loss in Section B of Form 4684. If you qualify to use Revenue Procedure 2009-

20 and you choose to follow the procedures in Revenue Procedure 2009-20, you also must complete Appendix A of 

that procedure and write “Revenue Procedure 2009-20” across the top of Form 4684. For more information, see 

the above revenue ruling and revenue procedures. 

 

 

http://www.scag.gov/scsecurities/notices-and-orders
http://www.scag.gov/wp-content/uploads/2012/03/Atlantic-Bullion-Coin-and-Ronnie-Gene-Wilson.Complaint1.pdf
http://www.scag.gov/wp-content/uploads/2011/03/ABC.Amended-Complaint.pdf
http://www.scag.gov/wp-content/uploads/2012/03/ABC-Questionnaire.pdf
http://www.scag.gov/wp-content/uploads/2011/03/ABC.TRO_.pdf
http://www.scag.gov/wp-content/uploads/2011/03/ABC.Motion-for-TRO.pdf
http://www.irs.gov/irb/2009-14_IRB/ar07.html
http://www.irs.gov/irb/2009-14_IRB/ar11.html
http://www.irs.gov/irb/2011-50_IRB/ar11.html
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IN THE COURT OF COMMON PLEAS 
FOR THE FIFTH JUDICIAL CIRCUIT 
2012-CP-40-01914 

Motion for Temporary 
Restraining Order 

Pursuant to§ 35-1-603 of the South Carolina Uniform Securities Act of2005 (the "State 

Securities Act") and Rule 65, SCRCP, the Securities Commissioner for the State of South 

Carolina ("Plaintiff") moves for a temporary restraining order enjoining Defendant Southern 

First Bancshares, Inc. from liquidating or moving funds ("Funds") from the bank account 

("Account") identified in the accompanying Affidavit(s). In support of the instant motion, 

Plaintiff would show as follows: 

1. Defendants Ronnie Gene Wilson ("Wilson") and Atlantic Bullion and Coin, Inc. 

("AB&C") have violated the State Securities Act (1) by engaging in fraudulent sales practices in 

connection with the offer and sale of securities in and from this State, and (2) by offering and 

selling securities in and from the State of South Carolina both in violation of a Prior Consent 

Order with the Division and without properly registering them. 



2. The majority of the funds in the Account were obtained from Defendants' sales of 

securities in violation of the State Securities Act. 

3. Defendants Wilson and AB&C have converted Funds from the Account for purposes 

not disclosed to investors when they were enticed to invest with Defendants. 

4. Defendants Wilson and AB&C also have converted Funds from the Account for 

personal expenditures. 

5. The Account is located at Southern First Bancshares, Inc. (doing business in 

Greenville at "Greenville First'') (100 Verdae Boulevard, Suite 100, Greenville, South Carolina). 

6. Southern First Bancshares, Inc. (doing business in Greenville at "Greenville First") has 

notified the Securities Division of the Office of the Attorney General of the State of South 

Carolina (the "Division") of its intent to serve notice upon Defendants the Account will soon be 

closed. 

7. If the Account is closed and/or the Funds are moved or otherwise liquidated within the 

next ten (I 0) days, Plaintiff and the affected investors will be deprived of adequate means to 

locate and/or recover them. Accordingly, immediate and irreparable harm will result if a 

temporary restraining order is not issued. 

8. Plaintiff will likely succeed on the merits of this case, as set forth more fully in the 

Affidavit(s). 

9. Due to the Defendants Wilson and AB&C having unrestricted access to the Funds and 

the impending closure of the Account, Plaintiff would show that there is no adequate remedy at 

law and immediate injunctive relief is necessary. Consequently, Plaintiff asks that the Court 

issue a temporary restraining order enjoining Defendants from moving the Account or 

liquidating any of the Funds therein, and such otl1er and further relief as may be just and proper. 



Respectfully submitted, 

ALAN WILSON 
Securities Commissioner 
TRACY A. MEYERS 
Assistant Attorney General 

Post Office Box 11549 
Columbia, South Carolina 2921 l 
(803) 734-4731 
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Undersigned counsel certified that consultation would serve no useful pfos7 to the ~ 

m 
foregoing motion for temporary restraining order. 

By:~Q.~ 
Tracy A. Meyers 

March Qq_, 2012 
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IN THE COURT OF COMMON PLEAS 
FOR THE FIFTH JUDICIAL CIRCUIT 
2012-CP-40-01914 

TEMPORARY RESTRAINING ORDER 

This matter came before the Comi upon a Motion for Temporary Restraining Order filed 

by the Plaintiff in accordance with Rule 65 of the SCRCP. In support of the Motion, Plaintiff 

filed Affidavits which demonstrate that, absent intervention by the court, Defendants Ronnie 

Gene Wilson and Atlantic Bullion & Coin, Inc. will have continued access to funds ("Funds") 

which were obtained, in whole or in part, by engaging in behavior the Securities Commissioner 

alleges violates the South Carolina Uniform Securities Act of 2005 (the "State Securities Act"). 

The Funds are cun-ently located at Southern First Bancshares, Inc. ("Southern First") in 

Greenville, South Carolina, 100 Verdae Boulevard, Suite 100, Greenville, South Carolina 

(known in the Greenville, South Carolina market as "Greenville First") (the "Bank") in the bank 

account ("Account") identified in Exhibit "A" attached hereto. Plaintiff has shown there is a 

danger of irreparable harm to the public interest and the investing markets of the State of South 

Carolina if the Defendants Ronnie Gene Wilson (Wilson) and Atlantic Bullion & Coin, lnc.'s 



(AB&C) access to the Funds is not restrained. Specificaily, if the Funds are moved or liquidated, 

it could be difficult, if not impossible, for the State or the affected investors to recover them at a 

later date. Moreover, because of the speed and relative ease with which Defendants Wilson and 

AB&C may liquidate the subject Account, and the resulting harm to the interests of the State and 

the investors which would result if such liquidation occurred, the Court finds that sufficient 

grounds exist to issue a temporary restraining order without prior notice to Defendants. 

Accordingly, the Court finds that Plaintiff has demonstrated a likelihood of succeeding 

on the merits of this case and that there is no adequate remedy at law if immediate injunctive 

relief is not granted. 

lT IS THEREFORE ORDERED that the Plaintiffs motion for a Temporary Restraining 

Order is GRANTED; and 

lT IS ORDERED that Defendants Wilson and AB&CF are enjoined from moving, 

liquidating or dissipating any or all of the Account, and/or the Funds contained therein; and 

lT IS FURTHER ORDERED that this Order shall be binding on the Bm1k m1d 

Defendants Wilson and AB&C, their agents, principals, servants, employees, attorneys, and upon 

those persons in active concert or participation with them who receive actual notice of this Order 

by personal service or otherwise. 

This Order shall be valid for ten ( 10) days from the date and time of its execution. 

AND IT IS SO ORDERED. 

Date: 3/nfrd-

~l<?u~~,j~ 
Presiding Judge Fifth Judi~-ial_C_:_ir-ct-1it 

Time of Signing: /Z):/'3 ,,.....__ 



EXHIBIT I 

Account Number 1-645-l located at Southern First (d/b/a Greenville First) 



STATE OF SOUTH CAROLINA 

COUNTY OF RICHLAND 

ALAN WILSON, 
in his official capacity as the 
SECURITIES COMMISSIONER FOR 
THE STATE OF SOUTH CAROLINA, 

Plaintiff, 
-vs-

RONNIE GENE WILSON; 
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IN THE COURT OF COMMON PLEAS 
FOR THE FIFTH JUDICIAL CIRCUIT 
2012-CP-40-01914 

AMENDED COMPLAINT· 
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The Plaintiff, Alan Wilson, in his official capacity as Securities Commissioner for the 

State of South Carolina (the "Securities Commissioner"), complaining that Defendants Ronnie 

Gene Wilson and Atlantic Bullion & Coin, Inc. (collectively the "Defendants") have engaged in 

acts, practices, and transactions which violate the South Carolina Uniform Securities Act of 

2005, S.C. Code Ann. § 35-1-101 et seq. (Supp. 2011) (the "State Securities Act"), alleges the 

following: 

PARTIES 

1. Atlantic Bullion & Coin, Inc. ("AB&C") is a South Carolina corporation based in 

Easley, South Carolina. The company was incorporated on April 23, 1985 1
, was 

administratively dissolved December 31, 2007, and then was reinstated July 1, 2011. 

2. AB&C's registered agent is "R G Wilson" (a/k/a Ronnie Gene Wilson). 

3. Ronnie Gene Wilson ("Wilson") is President of AB&C. 

1 The company originally was incorporated as "Republic Bullion & Coin, Inc." The company name was changed to 
"Atlantic Bullion & Coin, Inc." effective May 6, 1985. 
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4. Both Wilson and AB&C have a last known business address of 203 Siloam Road, 

Easley, South Carolina 29642. 

5. Southern First Bancshares, Inc. ("Southern First") is a South Carolina corporation 

based in Greenville, South Carolina. Southern First has a last known corporate business address 

of I 00 Verdae Boulevard, Snite I 00, Greenville, South Carolina. In the Greenville, South 

Carolina market, Southern First does business as "Greenville First." 

6. Plaintiff is the Securities Commissioner of the State of South Carolina and, as 

such, is administrator of the State Securities Act. 

JURISDICTION 

7. Defendants are persons who are doing business in South Carolina by offering and 

selling securities in this State as defined in the State Securities Act, S.C. Code Ann. §§35-1-

102(29) and 35-l-610(c) (Supp. 2011). 

8. This Court has jurisdiction over the parties and the subject matter of this action. 

9. This action is properly brought in the Richland County Court of Common Pleas. 

10. This civil action is brought pursuant to S.C. Code Ann. §35-1-603(a), which 

authorizes the Securities Commissioner to bring an action in the Richland County Court of 

Common Pleas to enjoin violations of and enforce compliance with the State Securities Act. 

VENUE 

11. Venue is proper in the Richland County Cowi of Common Pleas, Fifth Judicial 

Circuit. 

ALLEGATIONS 

12. The Defendants have been and are offering persons ("Investors") the opportw1ity 

to invest in silver and earn a return with no active participation or decision making required by 

the Investor. 
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13. In connection with the opportunity, Investor money was pooled primarily in one 

account. 

14. In connection with the opportunity, Investor fortunes are interwoven with and 

dependent upon the efforts and success of the Defendants. 

15. The opportunities being offered constitute "securities" under South Carolina law. 

16. Offers and sales of the securities are being made "in this State" by means of offers 

from this State to residents in this State. 

17. Offers and sales have also been made in this State by means of offers from this 

State to residents of other States.2 

18. The securities being offered are required to be registered prior to their offer and 

sale in or from this State. 

19. The securities being offered were not registered with the State Securities Division 

or other appropriate regulatory agencies before they were offered and sold in this State or from 

this State. 

20. The persons offering the securities are required to be registered as broker-dealers 

and agents prior to their offering and selling the securities in this State or from this State. 

21. The persons offering the securities were not registered as broker-dealers or agents 

with the State Securities Division or other appropriate regulatory agencies prior to the offer 

and/or sale of the securities in this State or from this State. 

22. Monies raised through the offer and sale of the securities in and from the State of 

South Carolina are, as of February 29, 2012, being deposited and/or transferred into the 

following bank accounts: 

2 Pursuant to the State Securities Act, offers to sell securities are 1nade ''in this State" whether or not either party is 
then physically present in this State, ifthe offer (i) originates from within this State ("in this State"); or (2) is 
directed by the offerer to a place in this State and received at the place to which it is directed ("from this State"). 
See S.C. Code Ann.§ 35-1-610 (c). 
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Institution Account Number 

Southern First (d/b/a Greenville First) 1-645-1 

23. The Defendants previously were ordered by the State Securities Division to cease 

and desist issuing, offering and selling securities in South Carolina. 

24. In a Consent Order designed to resolve the "Order to Cease and Desist" referred 

to in item 23, Wilson and AB&C were ordered again to "Cease and Desist from issuing, offering 

and selling any securities, including investment contracts, issued by Respondents, or any 

successor thereof, or any entity directly or indirectly controlled or hereafter organized by or on 

behalf of such persons or their agents to persons in South Carolina." 

25. Defendants each executed the Consent Order. Defendants' signatures on the 

Consent Order evidenced their consent and their agreement to be bound by the tenns of the 

Consent Order. 

26. Defendants are operating in the State of South Carolina in violation of the Order 

to Cease and Desist and the Consent Order. 

27. Investors are not being told of the Order to Cease and Desist issued against 

Wilson and AB&C or of Wilson and AB&C's consent to cease and desist from issuing, offering 

and selling securities in South Carolina prior to their decision to invest with Defendants. 

28. Defendants have, on one or more occasions, used proceeds from a later investor to 

fund repayment of a portion or all of an earlier investor's investment and/or payment of returns 

and have not notified the later investor of this material fact. 

29. Defendants have, on one or more occasions, failed to indicate to an investor that 

the price (per ounce) at which Defendants allegedly effected the investor's purchase or sale of 

his or her silver investment was a price (per ounce) which was outside the trading range of silver 
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during the period in which the investor gave funds for investment in silver and/or received funds 

purportedly from the sale of his or her silver investment. 

30. Defendants have, on one or more occasions, created and provided to an investor 

an account statement indicating the investor mvned silver when no silver was in fact purchased 

for the investor's account. 

31. In connection with the offer, sale, or purchase of the security above, Defendants 

employed one or more devices, schemes, or aitifices to defraud investors. 

32. On one or more occasions, Defendants created and provided account statements 

which contained false or fraudulent information concerning the price and number of shares 

allegedly purchased aI1d/or sold for 311 investor and the investor's return on investment ("ROI"). 

a. AB&C account statement as of February 25, 2011 (the "February 25, 2011 

statement") (Exhibit 1) shows the following silver purchases at the following prices on the dates 

listed for customer number 10466: 

Date 
11/17/2010 
12/2/2010 
12/2/2010 

Ounces Purchased 
800 
900 
600 

Price per Ounce 
$24.00 
$25.00 
$25.00 

Purchase Amount 
$19,200.00 
$22,500.00 
$15,000.00 

b. The February 25, 2011 statement indicates that the silver purchased above 

(totaling 2,300 ounces) was sold on January 19, 2011 for $29.81 per ounce, resulting in proceeds 

of $68,563 .00. 

c. The February 25, 2011 statement also reflects a new purchase of2,600 ounces 

of silver on January 28, 2011 at a price of $26.4 7 per ounce, resulting in a cost of $68,822.00. 

d. On or around March 23, 2011 client number 10466 indicated his intent to 

liquidate his investments with Defendants. 

e. On or around March 28, 2011 the shares allegedly purchased for the customer 
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number 10466 on January 28, 2011 allegedly were sold. 

f. Following the sale, Defendants provided to customer number 10466 an account 

statement allegedly as of April 7, 2011 (the "April 7, 2011 statement") (Exhibit 2). The April 7, 

2011 statement shows an increase in the price per ounce charged the client for his first three 

silver purchases of$2.70 per ounce, $5.24 per ounce, and $5.24 per ounce, respectively. 

g. The April 7, 2011 statement further indicated fewer ounces of silver were 

purchased for customer number 10466 in 2010, leaving the client with fewer ounces to reinvest 

when Defendants allegedly traded his account in and out between January 19 and January 28, 

2011, and then with fewer ounces to liquidate when the investor requested that his account be 

liquidated. 

h. Defendants changed the prices reflected on the account statements after the 

investor requested his account be liquidated. 

1. No silver was purchased for customer number l 0466; the fraudulent account 

statements were utilized as part of the Defendants' scheme or artifice to defraud. 

J. AB&C account statement as of March 1, 2011 (the "March 1, 2011 statement") 

(Exhibit 3) shows a purchase of 4900 ounces of silver at $25.00 per ounce was made on 

December 20, 2010 for customer number 10520. 

k. The same account statement indicates the 4,900 ounce investment was sold on 

January 19, 2011 for $29.81 per ounce, resulting in proceeds of$146,069.00. 

I. The March l, 2011 statement also reflects a new purchase of 5,500 ounces of 

silver on January 28, 2011 at a price of$26.47 per ounce, resulting in a cost of$145,585.00. 

m. On or around March 23, 2011 customer number 10520 indicated his intent to 

liquidate his investments with Defendants. 

n. On or around March 28, 2011 the shares allegedly purchased for customer 
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nwnber I 0520 on January 28, 2011 allegedly were sold. 

o. Following the sale, Defendants provided to customer number 10520 an account 

statement allegedly as of April 7, 2011 (the "April 7, 2011 statement (second account)") (Exhibit 

4). The April 7, 2011 statement (second account) shows the price per ounce charged the client 

for his initial silver purchase of 4,900 ounces as $30.71, an increase of $5.71 per ounce over 

what the March I, 2011 statement showed. 

p. The April 7, 2011 statement (second account) further indicated fewer ounces of 

silver were purchased for customer number I 0520 in 20 I 0, leaving the client with fewer ounces 

to reinvest when Defendants allegedly traded his account in and out between January 19 and 

January 28, 2011, and then with fewer ounces to liquidate when the investor requested that his 

account be liquidated. 

q. Defendants changed the prices reflected on the account statements after the client 

requested his account be liquidated. 

r. No silver was purchased for customer number I 0520; the fraudulent account 

statements were utilized as part of the Defendants' scheme or artifice to defraud. 

s. AB&C account statement as of March 9, 2011 (Exhibit 5) shows a purchase of 

2,600 ounces of silver at $34.00 per ounce was made on March 9, 2011 for account 11150. 

t. On or around March 23, 2011 customer number 11150 indicated his intent to 

liquidate his investments with Defendants. 

u. On or around March 28, 2011 the shares allegedly purchased on March 9, 2011 

allegedly were sold. 

v. Following the sale, Defendants provided to customer number 11150 an account 
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statement allegedly as of April 11, 2011 (the "April 11, 2011 statement") (Exhibit 6). The April 

11, 2011 statement showed the price per ounce charged the client for his initial silver purchase as 

$37.67, an increase of$3.67 per ounce over what the March 9, 2011 statement showed. 

w. The April 11, 2011 statement further indicated fewer ounces of silver were 

purchased for the client than shown on the March 9, 2011 statement, leaving the client with 

fewer ounces to liquidate when the investor requested that his account be liquidated. 

x. Defendants changed the price reflected on the March 9, 2011 statement after the 

client requested his account be liquidated. 

y. No silver was purchased for customer number l 1150; the fraudulent account 

statements were utilized as part of the Defendants' scheme or artifice to defraud. 

33. On or around February 1, 2012, Wilson met with representatives of the Securities 

Division. At that meeting, Wilson testified under oath that: 

a. His and AB&C's silver business was "buying bars" 111 100 or 1,000 ounce 

quantities exclusively; 

b. He and AB&C actually took possession of the silver bars; and 

c. He and AB&C did not store anything; they would ship silver purchased to the 

client or the client could pick it up, but that "everything goes out to the client." 

34. No evidence has been received in the case which tends to support Wilson's 

statements that he and AB&C actually took possession of any significant quantity of silver bars 

or that silver purchased for clients (excluding approximately four Sterling Trust clients) was 

shipped to the clients or held for pickup, and the evidence which has been received thus far 

disputes the statements. 

35. On or around February 1, 2012, Wilson met with representatives of the Securities 

Division. At that meeting, Wilson testified under oath that: 
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a. He and AB&C sell silver to banks in New York and Zurich, among other places; 

b. He gets on the phone to find out the price when someone wants to invest and 

quotes the investor an accurate price at the time of investment; 

c. His business on a yearly basis is probably a million or two in new money and 

"may be less than a million;" 

d. He and AB&C "may go two months and get very few calls" (to invest); and 

e. AB&C has an account at the Delaware Depository with "probably close" to 

500,000 or 600,000 ounces of silver in it. 

36. No evidence has been received in the case which tends to support Wilson's 

statements above and the evidence which has been received thus far disputes the statements. 

37. During the period on or about January 1, 2011 to on or about February 29, 2012, 

approximately thirty-three million dollars ($33,000,000.00) was given to Defendants for "silver" 

and/or "silver investments." 

38. During the period on or about January 1, 2009 to on or about February 29, 2012, 

approximately seventy-one million dollars ($71,000,000.00) was placed with Defendants, the 

majority of which was for investments in silver. 

39. On or around March 1, 2012, Defendants represented to Division Staff that their 

silver purchases occurred through "FideliTrade" and that client silver was stored at "the 

Delaware Depository." 

40. During the period January 1, 2009 to February 28, 2012, Defendants purehased a 

total of approximately eighty-five (85) 1000 ounce silver bullion bars through FideliTrade. 

41. Following their purchase, the silver bars were allotted as follows: sixty-four (64) 

were purchased for the IRA accounts of four ( 4) Sterling Trust clients and were transferred out 
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by FideliTrade to Sterling Trust, and the remaining twenty-one (21) were sold by Defendants on 

or around June 8, 2011 (9 bars) and on or around December 23, 2011 (12 bars). 

42. The Defendants received approximately six hundred ninety-three thousand, one 

hundred fourteen dollars m1d thirteen cents ($693,114.13) from the sale of the twenty-one (21) 

bars. 

43. None of the limited amonnt of silver purchased by Defendants was purchased for 

client account 10466, 10520, or 11150. 

44. Corporate records of the firm Defendants allege holds silver for AB&C and/or its 

clients, Delaware Depository Service Company, LLC ("the Delaware Depository"), also were 

checked. 

45. No account, contract, or stored silver was located for AB&C m1d/or Wilson, at the 

Delaware Depository. 

46. In connection with the offer and sale of the securities above, the Defendants paid 

commissions to one or more unregistered agents for referrals. 

CAUSES OF ACTION 

A. VIOLATION OF S.C. CODE§ 35-1-301 

(Registration Requirements in Connection with the Offer or Sale of Securities) 

47. Wilson m1d AB&C offered for sale lli1d sold securities in this State and from this 

State which were not federal covered securities and were not registered under the State Securities 

Act, and for which no claim of exemption was made. 

48. This conduct violated Section 35-1-301 of the State Securities Act. 

B. VIOLATION OF S.C. CODE§§ 35-1-401AND35-1-402 

(Broker-Dealer and Agent Registration in Connection with the Offer or Sale of Securities) 
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49. Wilson and AB&C transacted securities business in and from the State of South 

Carolina, when Wilson and AB&C were not registered as broker-dealers and/or as agents under 

the State Securities Act and when no claim of exemption from registration as a broker-dealer or 

as an agent was made. 

50. This conduct violated Sections 35-1-401 and 35-1-402 of the State Securities Act. 

C. VIOLATION OF S.C. CODE§ 35-1-402(d) 

(Use of an Unregistered Agent in Connection with the Offer or Sale of Securities) 

51. Wilson and AB&C associated with and paid commissions to one or more persons 

who acted as agents for Wilson and AB&C but who were not registered under the State 

Securities Act and who have made no claim of exemption from registration as an agent. 

52. This conduct violated Section 35-l-402(d) of the State Securities Act. 

D. VIOLATION OF S.C. CODE§ 35-1-501 

(Fraud in Connection with the Offer or Sale of Securities) 

53. In co1111ection with the offer or sale of securities in or from South Carolina, 

Wilson and AB&C directly or indirectly (i) employed a device, scheme, or artifice to defraud; 

(ii) made untrue statements of material facts or omitted to state a material fact necessary in order 

to make the statements made, in light of the circumstances under which they were made, not 

misleading; and (iii) engaged in acts, practices, or a course of business which operated as a fraud 

or deceit upon investors. Wilson's and AB&C's conduct includes, but is not limited to, the 

following: 

a. Wilson and AB&C failed to disclose to one or more investors that Wilson and 

AB&C were offering and selling securities in violation of an Order to Cease and Desist and a 

Consent Order issued by the State Securities Division and Securities Commissioner and agreed 

to by Wilson and AB&C; 

11 



b. Wilson and AB&C failed to disclose to one or more investors that the funds the 

investors placed with Wilson and AB&C were not invested in the manner Defendants 

represented the funds would be invested; 

c. Wilson and AB&C misstated to one or more investors and/or omitted to state to 

one or more investors that the price (per ounce) for the investor's purchase or sale of his or her 

silver investment was an amount which was outside the trading range of silver during the period 

during which the investor gave funds for investment in or received funds purportedly from the 

sale of silver; and 

d. Wilson and AB&C, on one or more occasions created and provided to an investor 

an account statement or statements containing false or fraudulent information. 

54. This conduct violated Section 35-1-501 of the State Securities Act. 

E. VIOLATION OF S.C. CODE§ 35-1-505 

(Making of False or Misleading Statements in Proceedings under the Act) 

55. In connection with a record that was created as part of an investigation pursuant to 

Section 35-1-602 of the Act, Wilson made one or more statements that, at the time and in light of 

the circumstances under which they were made, were false or misleading in a material respect, 

or, in connection with the statements, omitted to state one or more material facts necessary to 

make the statements made, in the light of the circumstances under which they were made, not 

false or misleading. Wilson• s conduct includes, but is not limited to, the following: 

a. Testifying under oath that his and AB&C's silver business was "buying bars" in 

100 or 1,000 ounce quantities exclusively, when this statement is not true; 

b. Testifying under oath that he and AB&C actually took possession of the silver 

bars they bought, when this statement is not true and/or, without more, is materially misleading 

due to omissions of one or more material facts; 
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c. Testifying under oath that all silver ordered for investors was shipped to or 

picked up by the investors, when this statement is not true; 

d. Testifying under oath that he "gets on the phone to find out the price" when 

someone wants to invest and quotes the investor an accurate price at the time of investment, 

when this statement is not true and/or, without more, is materially misleading due to omissions 

of one or more material facts; 

e. Testifying under oath that his business on a yearly basis is probably one million 

or two million in new money and "may be less than a million," when this statement is not true; 

f. Testifying under oath that he and AB&C "may go two months and get very few 

calls (to invest)," when this statement is either not true or, without more. is materially misleading 

concerning the number of investments made with Wilson and AB&C on a monthly basis over the 

thirty-six month period preceding this Complaint; and 

g. Testifying under oath that AB&C has an account at the Delaware Depository 

with "probably close" to 500,000 or 600,000 ounces of silver in it, when this statement is not 

true. 

56. This conduct violated Section 35-1-505 of the State Securities Act. 

PRAYER FOR RELIEF 

WHEREFORE, the Securities Commissioner for the State of South Carolina prays that 

the Court issue an Order granting the following relief: 

A. Ordering Ronnie Gene Wilson and Atlantic Bullion and Coin, Inc. to permanently 

cease and desist from violating the State Securities Act; 

B. Appointing a receiver or conservator for the assets of Atlantic Bullion and Coin, 

Inc.; 

C. Ordering an accow1ting of the assets and liabilities of Atlantic Bullion and Coin, 

13 



Inc.; 

D. Ordering disgorgement by Defendants of ill-gotten gains obtained in connection 

with the offers and sales to investors of the securities detailed in the Complaint; 

E. Imposing civil penalties on each Defendant in the amount of ten thousand 

($10,000.00) dollars per violation for each violation of the State Securities Act; 

and 

F. Providing for such other and further relief as may be just and proper, including 

March QQ 

but not limited to enjoining Defendants from liquidating, moving or otherwise 

disposing of any and all assets of the affected investors, wherever such assets may 

be situate, and/or pennanent injunctive relief as may be directed by the court. 

'2012 

Respectfully submitted, 

ALAN WILSON 
Securities Commissioner 
TRACY A. MEYERS 
Senior Assistant Attorney General 
Post Office Box 11549 
Columbia, Soutl1 Carolina 29211 
(803) 734-4731 

By: *'CR. 'Ft5 h-: • tf'-&""'> 
ATTORNEYS . R 
THE STATE OF SOUTH CAROLINA 
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Exhibit 1 

Atlantic Bullion & Coin, Inc. Statement 
Customer#: 10466 

Summary Cash Transactions f'""·--.. --.. -·--------·-·"-----------~--·r 

(~~Em~illliV:~EB2D : Total Payments $56,700.00 ,{ 

! ! · Tota! Purchases $125,522-00 I 
I ' ) +Total Sales $6B,563_GO 

i ~Total Wlthdrawals $0.00 
I u/1712010 s19.200.oo 

=- Cash Balance 

Current Holdings [oz) 

Market Price {per oz)* 

Mkt Value of Holdings* 

Mitt Value of Account* 

Profit (Loss}* 

Average APY: 

*As ofZ/25/ZOll 

Buy/Sell Transactions 

($259_00) 

2,500 

32.93 

$85,618.00 

$85,359.00 

$28,659.00 

143.48% 

12/2/LDlO 

12/2/2010 

$15,000.00 

$22,500.00 

l/1/2000 2/25/2011 

j'Mlllll8·1W~RW~~~!l&iil ~~·--ie§f~"Bl 
· 11/17/2010 Silver (Dz) 800 $24.00 $19,200.00 \ 

12/2/2010 Silver (Dz) 900 $25.00 $22,500.00 I 
12/2/2010 Silver (Dl) 600 $25.00 $15,000.00 I 
1/19/2011 Silver (Dz) 

1/28/2011 Silver (Oz) 2600 

2300 $29.81 

$26.47 

$68,563.00 20.9% 

$68,822.00 

'----·-------------------------------"-------- ____________________________ ! 

Claude Tudor 

203 Siloam Road, Easle~\ SC 296421864-605~1000 I 864-605-1005 (fax) [ ww•.v.atlanticbul.iionandcoin.com 



Exhibit 2 

1~tlantic Bullion & Coin, Inc. Statement 
Customer#: 10466 

iro~~l l!>ayments 

• ir ota;~ ll>urchases 

+ Ll ot:ait S.ak:os. 

·, • lr otr:aJt Witlhidlvawa!$ 

: = C;islrt ~o;[liitU'llce 

ClVltr~~ll't.t Hll)!itlings {oz} 

'\. Mair~~t ~\l'Oo:.:e lper cz}l". 

'. U'0iJli.1!: \!ai~ane oil Hoiding.sn 

, Ml\rt \faifi1Jle of Acco~nt"' 

: ~'rofiliit fi •. oss}o:o 

: rk.11G:rr-aigie A'ttJ'"',f: 

0 1i>s <>V ~/7/20U 

$56,700.00 

$113,212.00 

$115,839.00 

09,327.DO 

u 
36.00 

$0.00 

$79,327.00 

$22,527.00 

122.72% 

Cash Transaidl~o~s 

Date .------· 

11/17/2020 

12/2/2010 

l.2/2/2010 

, 

Payments 
··-·-·----

$iS,200.00 

$i5,000.00 

$22,500.00 

·$36,700.00 

1Bii:J1t1/Si!ifil! 'iD"a:nsactions 
!;---~~~.1~0-ro~d-u-ct------------~---------~ 

. 1/1/2000 . ' 
Buy: sel! 1 Prlce Purchase A.mt 

Withdrawals' Note Ck#: 

$0.00 

4/7 /2011 
··-----· 

S.ale Amt ROl' :Noti;' i 
-· --·--·- --- ---

11/17/2010 Silver (Oz) 

12/2/2010 Silvor (Oz) 

12/2/2010 Silver [Oz) 

1/19/2011 Silver (Oz) 

1/28/2011 Silver (Oz) 

3/28/2011 Silver (Oz) 

700 

700 

500 

2200 

$26.-70 

$30.24 

$30.24 

1900 $29.&1 

$25.47 

2200 $35.00 

$18,690.00 

$21,168.00 

$15,120.00 

$56,639.00 3.0% 

$5B.234.00 

$79,200.00 36.0% 

Claude Tudor 

/,;.;;;:; Sfitio2:rrm Ro:i<.!3.~ '&z.s~ey, SC 29642 \ &64-605~1000 I 864-605-1005 (fax) i ~~'.at!anticbuHion.mirNicoin..com 



Atlantic Bullion & Coin, Inc. Statement 

~.u m_m~ry--··---,,~--- __ _ 

~I Tota\ P-ayments 
I 
1 ·Total Purchases 

I + rota! Sales 

i ~Total Withdrawals 
I 

$122,452..09 

$258,085.00 

$146,069.00 

Customer #: 10520 

12/20/2010 $122,453.09 

Totals $122,453.09 $0.00 

Exhibit 3 

\ ::: Cash Ba_!ance 

$0.00 

$437.09 

s.soo 
34.44 

$189,420.00 

$189,857.09 

!
·------·--------------

_,, _________________ _ 
j Current Holdings (oz} 

i Market Price (per oz}* 

i Mkt Value of Holdings* 

Mkt Value of Account* 

Profit (Loss)' $67,404.00 

1 Average APY: 226.54% I 
·--------------·--~-- .. _________ _J 

'As of 3/1/2011 

1/19/2011 Silver (Oz) 

1/:/2000 

4900 $29.81 

1/28/2011 Silver (Oz) 5500 $26.47 $145,58~.oo 

3/1/2011. 

$146,069.00 19.2% 

L. _______________________ .. ___ ~-· ----·--------------.. ·--··-···--·-------·-·] 

Revoc.abie Trust of Claude Tudor 

203 Siloam Road, Easley, SC 29642 i 864-605-1000 I 864-605-1005 (fax) I wvvvr.atiantic.bullionandcoin.com 



l::XnlD!t 4 

AttHantic Bullion & Coin, Inc. Statement 

Sa11imm;it'1f 
1 "· 

Customer #: 10520 

----------
lfot:~I IP'ayments $122,453.09 

$241,955.00 

$281,240.00 

Date Payments W!thdrawa\s ·Note Ck 

• 'Votai} !P!!:n-chases 

+ IT ot;;il Sales 

- lfotaif Withdrawals 

Cuf!'rre:rit ti4o\dings. \oz~ 

M;rudx:et il'dce {per oz)" 

Ml\.rl1 '\0iffiD1i.ne oii Holdings* 

M!kt YaiH;u;e o1 Account* 

!l"roo1tr. [f:i.os:s~<> 

A~en~ge APY: 

0 1'-' of 417/2011 

i&M\J/~.@H· 1Tll'tiHl'1lSactions ., 

Date Product 

"$0.00 

-~3!t~ 
0 

36.00 

$0.00 

$161,731!.09 

$39,285.00 

90.3% 

Buy 

12/20/2010 

Sell'.: f'rice -----·-- ---~ ----
12/20/2010 Silver (Oz) 

1/19/2011 SHver (Oz) 

1/22/2011 Silver (Oz) 

3/28/2011 Silver (Ozl 

4000 

4500 

4000 

4500 

$30.71 

$29.81 

$26.47 

$36.00 

$122,453.09 

s:_22,4S3.09 $0.00 

1/1/2000 4/7/2011 
-------- ----

P.urchase Amt Sale Atr1t ROI Nott' 
----~-·--~ --------- ---·-·--

$122,840.00 

$119,240.00 -2.9% 

$119,115.00 

$162,000.00 36.0% 

Revocab!e Trust of Ciaude Tudor 

2.Q:3- S~~csrm Ro~d. \Lasley, SC 29642 \ 864-6U5-1000 \ 864-605-t005 (fax) I ~'~atiantichulliou::a;;·s;.icoir..com 



) 

Atlantic Bullion & Coin, Inc. Statement 

Summary 
r-- --- - --------.. ·---
\ Total rayments 

\ - Total Purchases 

\ +Total Sales 

\ • Total Withdrawals 
I 
i ::: Cash Balance 
I 
~ Current Holdings {oz) 
! 

\ Market Price {per oz)* 

! Mkt Value of Holdings:'* 

' 

$89,562,85 

$88,400,00 

$0,0Q 

$0,00 

$1,162,85 

2,600 

36,20 

$94,12D,OO 

I Mkt Value of Account* $!lS,2S2.EtS 

! Profit (Loss)' $5,720,00 , 

I Average APY: · 0% \ 
'--------------------------------" 

'As of 3/9/2011 

·suy/Sell Transactions 

Customer#: 11150 

i 
3/9/2011 

:------···-----~-------------·------·--

Tota.ls $89,562,85 $0,00 

l/l/2000 3/9/2011 

Exhibit 5 

:arl\1~~7ln~~---" -.- n11,11i1;i1F!!" ~~ Bll!mmi-l\llili'j'i!l'~~-w5w_'1 
i ~!#'4'1!®1/i: ~-i~l'lil~lf&· ' '- . ~'~; ' -~ . .t ~~~ ~~.J;. ~~._,, ! 
I 3/9/2011 Silver (Oz) 2600 $34.00 $88,400.00 -
I 
I " ' L__._.____. __________________ .,,_ _____________________________________________ ~-·------·----------_j 

Revocable Trust of Heien L. Tudor 

203 Siloarn Roa.d, Easley. SC 296421864-605-1000 I 864-UOS-1005 (fax) i 'WVl'\\'.atlnnticbullionandcoin.com 



Exhibit 6 

At~antic Bullion & Coin, Inc. Statement 

"fo<.tail ~;;iyments 

• \lotO\in [l)urchases; 

~ 1iD't2lt 'Mflthdrawals 

= Catsfhi IRaiaoce 

Caii~re~tc Holdings {oz)' 

Wionrke'f! ff"rice· ~per oz~>t 

Mkt VSriane of Hoidings,'I' 

! Ml'ctr \FO!',raane :tr! Account* 
' 
'. (ll:r1n:rifilt ~fl.nss)t> 

: A~i'~~ fk'?'ef: 

'm ni ~/U/ZOU 
lffiWiV/:i®ll lrO'ans~ct~ons:. 

$89,562,85 

$86,fi41.GO 

$82,BOO.OO 

$0.00 

$85,721.85 

0 

36.00 

$0.00 

$85,72.1.85 

($3,841,00) 

-B0.91% 

Customer#: 11150 

~drawa!s :Note Ck#' ----· . - --~· --·-

3/9/2011 $89,562.85 

$89,562 .. 85 $0.00 

1/1/2000 4/11/2011 
,--·---- -------· ----------- ·------ ----

:r_. ----~~: .Produc:!_~---·':___!uv ----~-~ ~· __ P_r_;c_e _P_u_r_ch_a_s_e_A_mt ____ ..."._•l_e_A_m~ Roi: 'Note~ 

3/9/2011 Silver (Ot) 

_ 3/28/2011 Sliver (Oz) 

2300 

2300 

$37.67 

$36.00 

$86,641.00 
--~ ---

$82,800.00 -4.4% 

Revocable Trust of Helen L Tudor 

Z®3 S!ll11Nr:mm !R~ts¢!, )E.g..shi;y, SC 29642 j 864..605·1000 I 864-605-1005 (fax) I ~·.atlanticbuHion!!!rtd:c®Un.com 



INVESTOR QUESTIONNAIRE 

OFFICE OF THE ATTORNEY GENERAL 
SECURITIES DIVISION 
Post Office Box 11549 
Columbia, South Carolina 29211-1549 
Phone (803) 734-3300; Facsimile (803) 734-3677 

Name: Last First 

Home Address: City State 

1. How did you learn about Atlantic Bullion & Coin? 

Zip 

Please print 

Middle 

Phone Number 

__ Referral from an existing customer __ Referral from Financial Advisor 
__ Magazine __ Group Presentation __ Newspaper Radio 

Television __ Other (Please specify)----------------

2. When did you open your first account with Atlantic Bullion & Coin? 

3. What is the name of the representative who opened your account? 

4. Why did to decide to invest with Atlantic Bullion & Coin? 

5. What investments have you made with Atlantic Bullion & Coin? 

___ Silver Bullion 
___ Gold Coins 

Silver Bars ---
___ Other Please describe 

Silver Coins ---Gold Bullion 

1 



INVESTOR QUESTIONNAIRE 

6. Please provide any other information you would like for us to have regarding your 
relationship with Atlantic Bullion & Coin. 

Telephone Number Where You Can Be Reached Atlantic Bullion Account Number 

Signature Date 

PLEASE RETURN THIS COMPLETED AND SIGNED QUESTIONNAIRE TO OUR 
OFFICE AT P.O. BOX 11549, COLUMBIA, SC 29211-1549, FAX IT TO 803-734-3677 OR 
SCAN AND EMAIL TO agsecurities@scag.gov 
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INVESTOR QUESTIONNAIRE 

OFFICE OF THE ATTORNEY GENERAL 
SECURITIES DIVISION 
Post Office Box 11549 
Columbia, South Carolina 29211-1549 
Phone (803) 734-3300; Facsimile (803) 734-3677 

Name: Last First 

Home Address: City State 

1. How did you learn about Atlantic Bullion & Coin? 

Zip 

Please print 

Middle 

Phone Number 

__ Referral from an existing customer __ Referral from Financial Advisor 
__ Magazine __ Group Presentation __ Newspaper Radio 

Television __ Other (Please specify)----------------

2. When did you open your first account with Atlantic Bullion & Coin? 

3. What is the name of the representative who opened your account? 

4. Why did to decide to invest with Atlantic Bullion & Coin? 

5. What investments have you made with Atlantic Bullion & Coin? 

___ Silver Bullion 
___ Gold Coins 

Silver Bars ---
___ Other Please describe 

Silver Coins ---Gold Bullion 

1 



INVESTOR QUESTIONNAIRE 

6. Please provide any other information you would like for us to have regarding your 
relationship with Atlantic Bullion & Coin. 

Telephone Number Where You Can Be Reached Atlantic Bullion Account Number 

Signature Date 

PLEASE RETURN THIS COMPLETED AND SIGNED QUESTIONNAIRE TO OUR 
OFFICE AT P.O. BOX 11549, COLUMBIA, SC 29211-1549, FAX IT TO 803-734-3677 OR 
SCAN AND EMAIL TO agsecurities@scag.gov 

2 
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