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Following every quarterly meeting, the representative shall advise Respondents of any
concerns and, in response, Respondents shall detail the steps that Respondents plan to
implement Lo address such concermns.

e. Relief for Municipal Issuers

Respondents shall refund refinancing fees to municipal auction rate issuers that
1ssued such securities through Respondents 1n the initial primary market between August 1,
2007, and February 11, 2008, and refinanced those securities through Respundents atter
February 11, 2008. Refinancing fees are those fecs patd to Respondents in connection with
a refinancing and are exclusive of legal fees and any other fees or costs not paid to
Respondents in connection with the transaction.

f. Repayment of Interest on Loans Provided To Eligible Investors

To the extent that Respondents loaned money to Eligible Invcstors secured by
Eligible ARS, after February 11, 2008, at an interest rate that was higher than that paid vn
such Eligible ARS, Respondents shall refund the difference to such Eligible Investors.

g. Penaltics

1 Respondents shall pay a total civil penalty of fitty million

(850,00,000) dollars, which shall be allocated among and piid to the

Commonwealth of Massachusetts, the State of New York, and such other states and

territortes that enter administrative or civil consent orders approving the tem:s of the

NASAA settlement (together with the Commonwealth of Massachusctts and the

Statec of New York, the “Approving States™). Any such allocation shall be made at

the discretion of the Approving States;

(. The Securities Commissioner’s portion of the civil penaity shall be
$696,936.14 and shall be paid 10 the Securities Commissioncr no later than ten
business days after the date of the Order.

h. In Consideration of the Settlcment

The Secuntics Commissis.ner will:
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CONSENT TO ENTRY OF ADMINISTRATIVE ORDER BY BANC OF AMERICA
SECURITIES LI.C AND BANC OF AMERICA INVESTMENT SERVICES, INC.

Banc of Amcenica Securities LLLC (“BAS™) and Banc ot America Investment Services, Inc. (*BAIL”
and, together with BAS, “Respondenis™), hereby acknowledge that they have been served with a copy of
this Administrative Order, have read the foregoing Order, are aware of their right to a hearing and appeal in
thix inatter, and have waived the same.

Respondents admit the jurisdiction of the Securitics Comunissioner of the State of South Carolina,
neither admit nor deny the Findings of Fact and Conclusions of Law contained in this Order, andlconscnt to
cntry of this Order by the Securities Commissioner as settlement of the issues contained in this Order.

Respondents agree that they shall not claim, assert, or apply for a tax deduction or tax credit with

regard to any state, federal, or local tax for any administrative monetary penalty that Respondents shall pay

pursuant to this Order.

Respondents state that no proniise of any kind or nature whatsoever was made to themn to induce

them to enter into this Order and that they have entered into this Order voluntarily.

¢ ij{gg@_ &LAJKQ«, represents that hesshe is Haml_‘gﬁ/\,}} Dl\rpdgﬂxfB,\S, and that, as

such, has been authorized by BAS 10 enter into this Order tor and on behalf of BAS.

represents that he/she is of BAT and that, as

such, has been authorized by BAL to enter into this Order for ana on behalf of BAL

Dated this Lbfday of ,qu,;(_ ~.2009.

BANC OF AMERICA SECURITIES LLC

By:_ﬁ( M _

Title: Y D er .

State of_ A¥ W < )
) ss.

County offbltaﬁjff_l/ )

N
SUBSCRIBED AND SWORN TO before me this /0 day of JL) iy 2009

_ﬁu‘&mufrw H N Cag2p A
Notary P(pblic !
My commission cxpires:

b} f}S ﬁkl/l
R ' ELIZABETH M. COPPOLO
11 Notary Puclic. State of New York
No. 30 50°3372
Qualified in Nassau County
Certificate Fiad in Nwv York County
Commission Expires Oct. 25, 204y







BANC OF AMERICA INVESTMENT SRRVICES, INC.
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'I'ilie:(_bu‘g_f_g

Officery and SVP

State of 004 & Ay I
) ss.
County OFW)

SUBSCRIBED AND SWORN TO before me this {6 day of 2000

Nu[a_ry Publjc

My, commission expircs;
Qu., 4 201¥

J
0,  WARY ANN CARROLL

Notary Public
Commomweaith of Massachusatts
My Cammission Expires

July 4, 2014
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