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FACTUAL HISTORY

Respondent Duane Tinsléy is a South Carolina resident with a last known address of 105
Garrison Street, Easley, South Carolina.

Respondent Mark Tinsley is a South Carolina resident with a last known address of 634
Ambler School Road, Pickens, South Carolina.

During the time period of the transactions listed herein, Respondent Mark Tinsley
represented to an investor and the public that he was the CEO of Liquid Armour.

During the time period relevant herein, Liquid Armour either was or was represented to
be a South Carolina corporation.

During the time period relevant herein, Liquid Armour’s primary business address was
2514 River Road, Suite 102, Piedmont, South Carolina 29673.

On or about February 14, 2005, papers were filed with the South Carolina Secretary of
State to create Liquid Armour.

On or about February 14, 2005, a South Carolina resident, “Resident One,” was solicited
by Duane Tinsley to invest in Liquid Armour. Specifically, Resident One was offered the
opportunity to purchase shares of stock issued by Liquid Armour.

In March 2005, pursuant to a solicitation by Duane Tinsley, acting on behalf of himself
and Respondents Mark Tinsley and Liquid Armour, Resident One invested $117,000.00 in
Liquid Armour.

Resident One received 39,000 shares of stock issued by Liquid Armour for his
$117,000.00 investment.

In September 2005, pursuant to a solicitation by Duane Tinsley, acting on behalf of
himself and Respondents Mark Tinsley and Liquid Armour, Resident One loaned $71,068.40

to Respondents.












engage m an act, practice, or course of business constituting a violationt of the Prior Act or a ruie

adopted or order 1ssucd under the Prior Act as follows:

During the time penod February 14, 2005, to in or around September, 2005,
Respondents oftered and sold investment opportunities constituting securittes in and
from South Caralina on at least two occasions;

The investment opportunities sold constituted securities under the Prior Act:

The securities offered and sold by Respondents were not registered for sale in or from
the State of South Carolina;

Respondents. during the time of the offers and sales described above, were not
licensed to sell securities in or from the State of South Carolinag;

Neither Respondents nor anyone acting on any Respondent’s behalf has claimed an
exemption or ¢xception from a delinition in connection with the ofters and sales of
securities i and from South Carolina;

Respondents violated Section 35-1-410 of the Prior Act when they offered and sold
securities 1 and from this State without broker-dealer and agent registration;
Respondents violated Section 35-1-810 of the Prior Act when they offered and sold
unregistered sccuritics i and froin this State; and

Respondent violated Section 35-1-1210 of the Prior Act and engaged in securities
fraud 1n and from this Statc when, in connection with the solieitation of and sales of
securitics to Resident One. they omitted to notify Respondent One that (1) one or
morc Respondents had prior fraud charges and:/or legal action pending against him;
(2) one or more Respondents intended to use a portion of Resident One’s investment
in Liquid Armour to pay unrclated legal fees; and (3) at the time Resident One was

solicited to purchase shares ot Liquid Ammour stock at the price in excess of two
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